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P ret  act iune (rebazat  la  02/ 05/ 2018)

0.280 RON /0.396 RON 

DoD WoW M oM YTD YoY

-0.7% +0.0% +5.0% +27.1% +8.7%

P/E P/B P/S EV/EBIT EV/EBITDA

4.9x 0.7x 0.9x 2.7x 1.7x

Sursa: BVB, EquityRT

F Y15 F Y16 F Y17 F Y18 Capitalizare

DPS (brut) n/a 0.0150 0.020 0.027 Capitalizare

% Distribuit n/a 92.7% 48.7% 40.2% Numar de actiuni

Randament n/a 5.2% 6.5% 7.1% Valoarea nominala

D ate f inanciare (mR ON ) -  C o nso lidate

C umulat 3M 17 3M 18 6M 18 9M 18 F Y18 3M 19 Yo Y

Bilant

Active to tale 41,600 42,815 42,225 42,937 43,784 44,886 4.8%

Datorii to tale 14,271 13,538 13,667 13,001 12,416 12,348 -8.8%

Capitaluri proprii atribuibile 27,392 29,334 28,558 29,936 31,368 32,538 10.9%

Cont de profit si pierdere

Venituri to tale 4,709 4,907 9,939 16,276 23,205 5,588 13.9% Sursa: BVB

Cheltuieli to tale 3,911 3,827 8,157 12,814 17,992 4,300 12.4%

EBIT 798 1,080 1,781 3,462 5,213 1,288 19.3%

EBITDA 1,561 1,860 3,324 5,817 8,393 2,046 10.0%

P ro f it  net  atribuibil 619 854 1,288 2,667 4,078 1,151 34.8%

T rimestria l 1Q17 1Q18 2Q18 3Q18 4Q18 1Q19 Yo Y

Cont de profit si pierdere

Venituri to tale 4,709 4,907 5,032 6,338 6,929 5,588 13.9%

Cheltuieli to tale 3,911 3,827 4,330 4,657 5,178 4,300 12.4%

EBIT 798 1,080 701 1,681 1,751 1,288 19.3%

EBITDA 1,561 1,860 1,465 2,493 2,576 2,046 10.0%

P ro f it  net  atribuibil 619 854 434 1,379 1,411 1,151 34.8%

Info rmatii o perat io nale (mR ON )

3M 17 3M 18 6M 18 9M 18 F Y18 3M 19 Yo Y

EBIT UPSTREAM  471 632 1,445 2,396 3,531 875 38.4%

EBIT DOWNSTREAM  322 447 662 1,312 1,672 567 26.9%

Investitii 353.0 843.0 2,102.0 3,099.0 4,288.0 818.0 1.0x Sursa: Companie

Indicato ri cheie

3M 17 3M 18 6M 18 9M 18 F Y18 3M 19 Yo Y P / E P / B

EPS LT M  (RON) 0.02               0.05               0.05               0.06               0.07               0.08               60.5% 4.9x 0.7x

BVPS (RON) 0.47               0.50               0.49               0.51                0.53               0.55               9.1% 10.7x 1.3x

SPS LT M  (RON) 0.31                0.35               0.35               0.38               0.40               0.41                17.4% 9.0x 1.4x

APS (RON) 0.73               0.75               0.74               0.75               0.76               0.77               3.9% 9.9x 0.8x

ROaE⁷ 5.1% 9.6% 9.2% 11.5% 13.6% 14.1% 4.5pp 8.5x 3.2x

ROaA⁷ 3.3% 6.5% 6.1% 7.8% 9.5% 10.0% 3.5pp 10.6x 1.3x

marja EBIT 17.2% 22.2% 18.1% 21.5% 23.1% 23.8% 1.6pp 14.8x 1.4x

marja EBITDA 33.5% 38.1% 33.7% 36.1% 37.3% 37.8% -0.4pp 8.1x 1.0x

marja Profit net 13.3% 17.5% 13.1% 16.6% 18.1% 21.2% 3.7pp 0.0x 0.4x

Sursa: Companie, EquityRT, BT Equity Research Sursa: Reuters, BT Equity Research, EquityRT

Grupul Petrom este cel mai mare grup petro lier integrat

din sud-estul Europei, cu activitati in segmentele

Explorare si Productie (Upstream), Gaze si Energie

(Downstream Gas), Rafinare si M arketing

(Downstream Oil). Compania este principalul furnizor

de petro l, gaze si combustibil in Romania, avand o cota 

to tala de piata de aproximativ 40%. Compania detine

rezerve dovedite de petro l si gaze estimate la 606 mil

bep in tara si in Kazahstan, o capacitate de rafinare de

4.2 mil tone pe an si o retea de circa 794 de benzinarii si

opereaza centrala electrica pe gaze de la Brazi (860

M W).
D ividend (R ON ) 4 D etalii act iune ( la  02/ 05/ 19)

21,524,761,167 RON 

4,524,004,533 EUR 

56,644,108,335

D etalii de tranzact io nare 1

Ultimul pret (la 02/05/2019) 0.380 RON 

Structura act io nariatului 5

R apo rtare pe segmente ( la  31/ 03/ 19)

Venituri segmente

EBIT segmente

Pret M in /M ax (LTM )3

0.10 RON 

Volum zilnic mediu (LTM )2 3.57 mRON

D escriere

SNP inclusa in indicii: BET, BET-NG, BET-TR, BET-XT, BET-

XT-TR, BET-BK, BETPlus, ROTX.
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