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P ret  act iune (rebazat  la  17/ 05/ 17)

0.214 RON /0.274 RON 

DoD WoW M oM YTD YoY

-0.9% -0.2% -4.6% -10.9% -13.2%

P/E P/VUAN

6.82x 0.46x 54.1%

Sursa: BVB, EquityRT

F Y14 F Y15 F Y16 F Y17 Capitalizare

DPS (brut) 0.01 0.03 0.02 0.01 Capitalizare

% Distribuit 50.7% 36.5% 63.5% 34.0% Numar de actiuni

Randament n/a 10.1% 7.9% 4.6% Valoarea nominala

D ate f inanciare (miiR ON ) -  Individuale

C umulat 3M 16 3M 17 6M 17 9M 17 F Y17 3M 18 Yo Y

Bilant

Active to tale 936,418 1,014,671 1,070,856 1,059,652 1,048,229 1,114,930 9.9%

Datorii to tale 73,713 70,094 117,818 109,103 81,521 86,275 23.1%

Capitaluri proprii 862,705 944,578 953,038 950,549 966,708 1,028,654 8.9%

Cont de profit si pierdere

Venituri operationale 1,253 3,106 26,543 42,884 47,291 957 -69.2% Sursa: BVB

Castiguri din investitii 6,526 5,839 26,752 32,446 42,632 11,942 104.5% T o p 10 det ineri (%VA N ), 31/ 03/ 2018

Cheltuieli to tale 4,120 4,249 8,727 13,058 24,919 4,619 8.7% N ume Simbo l %VA N

Profit brut 3,658 4,697 44,569 62,272 65,004 8,280 76.3% BRD GSG BRD 33.7%

P ro f it  net 1,464 3,156 41,488 57,649 64,235 8,081 156.1% Feper FEP 9.3%

Turism Felix TUFE 6.7%

T rimestria l 1Q16 1Q17 2Q17 3Q17 4Q17 1Q18 Yo Y Romgaz SNG 5.1%

Cont de profit si pierdere OM V Petrom SNP 4.4%

Venituri operationale 1,253 3,106 23,437 16,340 4,407 957 -69.2% THR M area Neagra EFO 4.4%

Castiguri din investitii 6,526 5,839 20,913 5,694 10,186 11,942 104.5% Turism Covasna TUAA 4.3%

Cheltuieli to tale 4,120 4,249 4,478 4,331 11,861 4,619 8.7% Aro Palace ARO 4.1%

Profit brut 3,658 4,697 39,872 17,703 2,732 8,280 76.3% Fondul Proprietatea FP 3.4%

P ro f it  net 1,464 3,156 38,332 16,162 6,585 8,081 156.1% Cristiana - 2.4%

Sursa: Companie

Info rmatii o perat io nale (miiR ON )

3M 16 3M 17 6M 17 9M 17 F Y17 3M 18 Yo Y P o rto fo liul pe secto are, 31/ 03/ 2018

Activ net 862,795 944,578 953,038 950,548 966,707 1,028,654 8.9%

Actiuni cotate 786,445 814,948 826,704 882,817 883,488 962,549 18.1%

Actiuni necotate 65,854 75,341 73,686 75,587 77,501 75,960 0.8%

Titluri de stat 0 0 0 0 0 0 n/a

Titluri AOPC/OPCVM 47,330 52,643 48,533 61,608 63,459 65,060 23.6%

Obligatiuni 29,722 21,906 21,641 21,860 16,091 16,253 -25.8%

Depozite bancare 9,758 15,589 55,642 46,196 34,201 20,978 34.6%

C o mpanii co mparabile  (Ult imele date)

Indicato ri cheie P / E P / VUA N

3M 16 3M 17 6M 17 9M 17 F Y17 3M 18 Yo Y SIF3 [RO] 6.82x 0.46x

VUAN (RON) 0.40 0.43 0.44 0.44 0.44 0.47 9.1% 5.56x 0.73x

Discount (vs. VUAN) 44.1% 48.4% 47.5% 46.3% 46.3% 49.1% 0.8pp SIF1 [RO] 18.33x 0.47x

RONAV -4.4% 7.5% 9.1% 4.3% 6.6% 6.7% -0.7pp SIF2 [RO] 8.45x 0.69x

EPS LT M  (RON) -0.02 0.03 0.04 0.02 0.03 0.03 -1.7% SIF4 [RO] 13.27x 0.44x

ROaEϒ -4.4% 7.8% 9.9% 4.4% 6.8% 7.0% -10.1% SIF5 [RO] 15.82x 0.67x

Sursa: Companie, StockGround, BTCP Sursa: Reuters, BT Equity Research

D etalii de tranzact io nare 1

Ultimul pret (la 17/05/18) 0.217 RON SIF Transilvania este o societate de investitii de tip

inchis autoadministrata, cu investitii, in principal, in

actiuni, obligatiuni si alte instrumente financiare. Fondul 

are un capital social de cca. 218.4 mRON si active

totale de 1.1mdRON (cf. ultimelor raportari). Sectoarele

principale in structura portofo liului, raportat la valoarea

totala a activelor, sunt cel financiar-bancar (42%) si cel

din turism (25%).

SIF3 inclusa in indicii: BET-FI, BET-XT, BET-XT-TR,

BET-BK.

FP [RO]

Structura act io nariatului 5

Pret M in /M ax (LTM )3

D ividend (R ON ) 4 D etalii act iune ( la  17/ 05/ 18)

0.10 RON 

Volum zilnic mediu (LTM )2 0.36 mRON

Discount vs. VUAN

472,898,063 RON 

102,146,635 EUR 

2,184,286,664
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