
P ret  act iune (rebazat  la  20/ 06/ 16)

n/a

n/a

n/a RON 0.491 /RON 1.635

DoD WoW M oM YTD YoY

+4.7% -0.7% -14.0% +55.4% +175.1%

P/E P/B P/S EV/EBIT EV/EBITDA

5.7x 1.3x 0.5x 1.0x 0.9x

Sursa: BVB, EquityRT

F Y13 F Y14 F Y15 F Y16 Capitalizare

DPS (brut) n/a 0.06 0.10 0.18 Capitalizare

% Distribuit n/a 63.0% 85.7% 75.7% Numar de actiuni

Randament n/a 10.2% 16.0% 15.1% Valoarea nominala

D ate f inanciare (R ON mii)  -  Individuale

C umulat 3M 15 3M 16 6M 16 9M 16 F Y16 3M 17 Yo Y

Bilant

Active to tale 107,693 109,786 112,856 107,462 111,491 123,232 12.2%

Datorii to tale 36,161 32,299 35,827 35,601 30,501 37,537 16.2%

Capitaluri proprii 67,635 71,996 71,800 66,870 72,500 76,854 6.7%

Cont de profit si pierdere

Venituri din exploatare 47,318 55,729 105,617 147,245 196,243 55,657 -0.1% Sursa: BVB

Cheltuieli din exploatare 43,683 50,542 95,114 133,449 180,065 50,363 -0.4%

EBIT 3,635 5,187 10,503 13,795 16,178 5,295 2.1%

EBITDA 4,242 5,921 11,960 15,973 19,099 6,026 1.8%

P ro f it  net 2,974 4,455 9,142 12,080 16,577 4,354 -2 .3%

T rimestria l 1Q15 1Q16 2Q16 3Q16 4Q16 1Q17 Yo Y

Cont de profit si pierdere

Venituri din exploatare 47,318 55,729 49,888 41,628 48,998 55,657 -0.1%

Cheltuieli din exploatare 43,683 50,542 44,571 38,336 46,616 50,363 -0.4%

EBIT 3,635 5,187 5,316 3,292 2,383 5,295 2.1%

EBITDA 4,242 5,921 6,039 4,014 3,126 6,026 1.8%

P ro f it  net 2,974 4,455 4,687 2,938 4,498 4,354 -2 .3%

Info rmatii o perat io nale

C ifra de afaceri 3M 15 3M 16 6M 16 9M 16 F Y16 3M 17 Yo Y

Productia vanduta 46,328 54,407 103,772 144,991 191,641 51,954 -4.5%

Vanzarea marfurilor 568 116 204 289 2,062 1,404 1105.8%

Reduceri comerciale -21 -17 -25 -34 -41 -13 n/a Sursa: Companie

Indicato ri cheie

3M 15 3M 16 6M 16 9M 16 F Y16 3M 17 Yo Y P / E P / B

EPS LT M  (RON) 0.08               0.11                 0.14                0.15                0.22               0.24               107.3% 5.7x 1.3x

BVPS (RON) 0.80               0.86               0.86               0.88               0.94               1.07                23.5% 17.7x 5.0x

SPS LT M  (RON) 1.87                2.17                2.29               2.45               2.59               2.76               27.1% 30.9x 4.7x

APS (RON) 1.30                1.34                1.36                1.38                1.43                1.67                24.2% 26.3x 4.4x

ROaE⁷ 9.5% 13.2% 16.2% 17.3% 23.7% 22.1% 8.9pp 13.5x 2.0x

ROaA ⁷ 5.8% 8.5% 10.2% 11.0% 15.5% 14.1% 5.7pp 47.4x 6.1x

marja EBIT 7.8% 9.5% 10.1% 9.5% 8.4% 9.9% 0.4pp 16.0x 0.4x

marja EBITDA 9.0% 10.9% 11.5% 11.0% 9.9% 11.3% 0.4pp NULL 1.1x

marja Profit net 6.3% 8.2% 8.8% 8.3% 8.6% 8.2% 0.0pp 8.8x 0.5x

Sursa: Companie, EquityRT, BT Equity Research Sursa: Reuters, BT Equity Research

Snaige [LT]

R eco mandare B T  Equity R esearch D etalii de tranzact io nare 1

P ret  t inta Ultimul pret (la 19/06/2017) RON 1.350

Electroarges [RO]

Electro lux [SE]

SEB [FR]

De Longhi [IT]

Amica Wronki [PL]

Leifheit [DE]

Gorenje [SI]

Elica [IT]

EUR 20,537,360

69,764,650

RON 0.10

R ating Volum zilnic mediu (LTM )2 RON 0.06mn

Structura act io nariatului 5

C ifra de afaceri ( la  31/ 03/ 17)

P o tent ial Pret M in /M ax (LTM )3

D escriere

Cu o vechime de peste 40 de ani in domeniul de act ivitate,

ELGS desfasoara act ivitate atat in product ia de bunuri de larg

consum electrotehnice, de masini si aparate electronice, cat si in 

execut ia de scule, dispozit iv, verif icatoare specif ice

segmentului de act ivitate. Societatea det ine o suprafata totala

de cca. 5.8 ha, din care suprafata construita 3.1 ha si

concentreaza un numar de cca. 549 de angajat i. Produsele

realizate sunt livrate atat pe piata interna, cat si pe cea externa

(ponderea concentrata in CA de Grupul Karcher Germania). La

export principalele piete sunt: Germania, Franta, M olodova,

Italia, Polonia, Spania, Libia, Grecia etc. Capitalul societat ii este 

privat, iar act iunile se tranzact ioneaza pe piata la BVB.

D ividend (R ON ) 4 D etalii act iune ( la  19/ 06/ 17)

RON 94,182,278
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